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STEEL STOCK
THE FEATURE

A Marked Rise of the Indus-
~ trialg in the Market
Yesterday.

HIGHER PRICES EXPECTED

Pre-Llection Conservatism Shown
it the Dealings and the
Volume Contracted.

(s Assoclated Proas)

NEW YORIL, Nav, T.—Last week's pros
eleotlon conservallsm In Wall Btreet was
manifest to-day only fn o semewhat cons
tracted volume of business, the aggregilo
shares gold falling slightly below Lho pre-
vious amalleat total singe before the mid-
dlo of October, when tho markel took on
Its greater volume. As for the price move-
menl, It disclosed an empluitie expectation
of higher prices and an enlarged pub.le
demand | ailer e electdon  has besny
clearul up.

Tn the carly part of the day the rallronds
hung back and were Inconspivuous; and
whlﬁ: they did not fully retrieve ther
position of relative dmportince in e
murket, Lthare wis a sulligient shire in the
day'y strensin by Lhe radroads L0 ruswn.
the balaroo of the mnrket

13Ul gauns  wers - grealer, ll'mmacllonn
wirg larger and the number of ssuta
deul in grich- higher in the Industrial
deyartment, In pccordance with the us-
sortions froely distributed from the hedd-
quirters of ihe epeculative paries that
the principal lnterest in tho markol was
to shift lo the industrialy for the future.

Tho Unlted States Steel stoeks were tho
feuture of the wholp miarket, nnd other
fron and steel Industripls shared In the
gatrention glven o then,

The chiraeter of the market cannot he
Pauter hidicated than by o slmple Hst of
stueks o the Industrial corporitions and
mrimrntlona which roag from 110 3 polnis

he'enurss of tho doy's trading, Amal-
gamated Copper, Amerlein  Locpmotive,
Amerlean  Smelting, Edlsem Elecirle, Lhe
Prossed Stecl Qur stock, the Republicin
Iron, | Bloss-Sheticld Steel, the Amerlcan
Btesl  Foundrles; stocks, the  United
Siates Breel gtoulis, tlie United
gintes Cast Iron Pipo stocks, Virginia
Irgn, Coil and Coko, Allls Chalmers, tho
Cotton 0ll stocks, Amerlean Sugar, Amer-
fean Ice, Corn nroducts, o Internationa
Faper, Associated Merchants, Unlon Bug
and Paper and American Tobaceo,

The usual profit-taking on the doy’'s rise
post somecthing to the extrema high level
prices, but the decline wis check wnd the
write level partly restored before Lhe mar-

ct closed,

Bonds were firm.  ‘Tolal sales, n:lr vaiue,
$4,475,000, . Unlted Stotes bunda were ‘un-
(,hhllf,'l_(] on call,

"3 total sales of stocks for the day
wiile 1,195,000 shares,

MONEY AND IXCHANGE—CLOS
Money en call steady at J@Fil per cont
closlng bid and offered, 2 Pr:r cent.; thime
loans, steady; sixty and ninety ri.u; and
gix months, 8 1-264 per cenl; prime mer-
cantlly paper, 4@41-2 por cent. hiﬂrlir-g
exchange steady with netnal husiness: in
banke rs bills nt H.86.40601.56.45 for demind
nnd at #3504, far sixty day bils;
posted roles, $4.84 1-2 and H.57; comme
chil bills, 4583 1-474.55 3-8, Bar silver, I5;
Mexlcan dollars, 4G 1-4.

Wall Street Gossip.

' (Epecin] to. Tha Tlmv‘u-m-mtch)
NEW YORK, November T.—At Lhe opening
Ahe finarket | whowed: -strenpth=in |!lucu. dand
improved wherover Atocks were at all active
MTha United States Steel  Issucs wero: tha
jeaders mnd. hrd a faverabe cffeet upon the
reat of the Industrinl st Thero was not
much * disposition

among  the eomnission
houses Lo ke & poxitlon  ever ibhe sciec-
ll'_m.

In spitn of the fect that the United Statens
Bteel lsgues recorded the high priecs of the
year, the buying In them i still good  wid
well  fnformed. A biE year In 1803 s taken
no ansured, I view of railrond requirements,
and thelr ab!]lly o rell },uunu.s In the present
state of the bond mark

Amalgamated Copper benefiteld In tha eaply
truding 1o Eome cxtent by ihe  edvance In
Atpcondn in Lendon, | The latier movement is
prolinbiy really mare dup to the iakiig baek
of French holdinge thrown over at the Parls
wettlemant then to any special trade’ develap-
nent in  Furope.

Landon was sgaln one of the early buyers
of Erie.  Next to Biecel Jasues thls etock hos
been  more freely token for forcign aceount
recently to snything of dividend.

Onn of the moat ncilve of the up-tawn
tradery 15 @ald to havoe besn the Inst af thy
Higpl shorts 1o cover, Ha was reporced (o
have 1aken the long alde over §0, after

aclling. shorl &t Bh.

Miggourl Paelfle wrs the enrly bull point,
pnd was bonght for.the Active western crowd.
Thera s geod  reasgon for eaylng Ahat the
sarpings for the pext three months  will
make an unsually. gond showing, and  they
have the Rdvanidge: of Lomuur!n with' moede-
rate flgurce of daal  year, Tt fesng likely
that there will bo Guu!d slock for ealo on any
real pdvance,

RICHMOND STOCK MAREET.
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OFFICIAL RANGE AND SALE OF STOCKS IN NEW YORK l

By Thomas Branch & Co., Bankers and Brokets,
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7,000,000

Depositors in Savings Banks

in the Uniled 8tates. Perhaps we havo our share of them, but wa
would like Lo ndd you to the numbar. Wae pay 4 paer cent. on deposita,
Banking with us by malil s a slmple matter. Write ua abouh It
Yours very truly,

CAPITOL SAVINGS BANK,

The Peop'e’s Depository,
NO. 1111 E. MAIN STREET, RICHMOND, VA.
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Merchants National Bank, |

Richmond, Va.
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@ Savings Dep‘artmenl

-I-P-I-I*-I-i*i*I-I-}‘I*'I-I"H"Z-E—E-I-E-Z-!-i-!'-I-*E"ITI" 2 o Yo 2 e e 2 O

World’s Fair

e Scenic Route

SOLID VESTIBULE TRAINS
10 ST, LOUIS, MO,

=04, d
LEAVH RICPT\'Elh\D-E‘\HTBOU‘H) e
A M.—Dnjly~Local to Nawpart:News, 0ld
Point anl way stationn

9:00 AL M.—Dally L1m|t.-r1-Arr1\-rn wllllmnl-
burg §ii8 M., Nowport Newsd 10:80° 8
N gy L)Id Baoint L Al M. Norfolk m_m

Portamotth

My

40 P — n.w }J\ l=Arrives Willlama<. |

hur, 1 458 & ewpart Nows S 1% M
Cllll h:ma E' P M o Norfok il P M.,
Pogiainoith 046 P,

B:00 P, 13[ -I.rnll;-—Luunl lo Old Point and Nor-
MAIN LINE=WESTBOUND, e
B:60 A, M.—Local—Dally to (.Imrl.rt.auvlllc' e:n e
cept Hunday to Clifton Forge ;
2:00 P M —Dally—8L Loula Bpedisl~Tae Cins
elnnatl, Loulville, 8t Litiils afd Chlengo,
I!urrut Parlor Car  Richmond to Ciltivn
Bi15 I, g! —Weak days—TLocal ta Orange, L L
10356 P, nl]y—Limlml—m Cinelnnatl, [0
Louin Bt Lol and Chleago; S
JAMES lllVLR LINE, 3 '
1020 A AL =LUally—Exprets—To Lynohbure,
Lexingion, Va., New Castle, Cilfton I e
and principal stations} ucepl Bundl\r L1 B
Rosney and ‘Alberens,
Bi6 1% M. —Wenk days—Lacal—To E.s'mmt.

THAING ARRIVE ma.mfovu FROM

Norfolls and Old Point $:45 M Dally, 11346
Al _M. Daily, T:00 Pi M. and 10: AL Dally.

From Clacinnatl and Weat 750 AL M, Daily
and 330 P, M, Dally; Main Line Local B:0°
P, M., excopt Bunday, from Clifton Forge and:
dally ‘trom Charlottesvilie. Orange Accmu. 8:30
AL M, Ex. Bunday,

Jamas River I.Irm Lacal from Clitien lﬂnr:m

£:35 oM, dally,  Bamont Acoom. 840 AL AL
Ex, Bynday.
H “’. I-'ULLE:R. W. 0, WLRT‘I{E-Y.

en I. l"mm Agt. Dist, Praa Axt
. DOYLE., Gen'l, Manager,

- -
Virginia Trust Company,
NO. 1200 EAST MAIN STREET.

This companhy sollgits your business and wil give careful and prompt ab
tentlon,

PAYS INTEREST ON DEPOSITS.

Loans on Clty Neal lSstale and approved scouritles. Thia company exes
cutes (rusts of evely description, Apots ar Execulor und Trustee under wille,
solely or otherwlse; Adminlstrator, Trusles, Guardinn, lixecutor, Hecelver and
Asslgnee; Trustee under mortgages lssued by any Municipallty or Corporation
to secure bona lssuvs) Executor or Trustee under the last Wil and Testament;
Administrator of the estate of any deccased person; Reglstrar and  Transfer
Akent of the capitul stock and Londs of corporations Uuumnr.ee. Judicial ond
Contract Bonds Issued without unnecessary delay,

Rents Safety Boxes and Siores Valuables; Vaults Burglar and Fire-Froof,

JAMES N. BOYD, Preajdent. 'MANN 5. QUARLES, Vico-Presldent,
'I...;D.'AYI.ETT. Secretary. JOHN H. SOUTHALL, Treasurer.
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pirength at Liverpool was attributed to Alex-
andria buylng.
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seemed to ba dmproving swmewhat wlth com-
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a5 prices ‘reached ten cants for the January
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